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���2Q�6XQGD\��0D\���WK��WKH�
8QLRQ�&RXQW\�+LVWRULFDO�
6RFLHW\�DJDLQ�KHOG�LWV�DQQXDO�
6WXGHQW�$ZDUGV�3UHVHQWDWLRQ� 
���7KH�6RFLHW\�VHQGV�
DSSOLFDWLRQV�WR�HYHU\�SXEOLF�
DQG�SULYDWH�KLJK�VFKRRO�LQ�WKH�
&RXQW\��LQYLWLQJ�6HQLRUV�WR�
DSSO\�IRU�WKLV�DZDUG��7KH�
6HOHFWLRQ�&RPPLWWHH��KHDGHG�
E\�IRUPHU�8�&�+�6��3UHVLGHQW�
&KDUOHV�6KDOOFURVV�DQG�
8�&�+�6��%RDUG�0HPEHU�
5LFKDUG�(VSHURQ��HYDOXDWHG�
WKH�UHVSRQVHV�DQG�VHOHFWHG�
WKH�WRS�IRXU�DSSOLFDQWV� 
��7KLV�\HDU¶V�UHFLSLHQWV�
LQFOXGHG�7DWLDQD�'LOROOR�
�5DKZD\�+�6����+HDY\Q�
.DPRUD�)RVWHU��5DKZD\�+�6����
(OL]DEHWK�0LOOHU��8QLRQ�&RXQW\�
0DJQHW�+�6���DQG�$PHOLD�
0RUDJKDQ��0RWKHU�6HWRQ�+�6��� 
��(DFK�VWXGHQW�VSRNH�DERXW�
WKHLU�DFKLHYHPHQWV�DQG�IXWXUH� 

 
 
 

 
SODQV��7KH\�UHFHLYHG�DZDUGV�
LQFOXGLQJ�D�VSHFLDO�FHUWLILFDWH��
D�FRPPHPRUDWLYH�SRVWHU�
VKRZLQJ�WKH�KLVWRU\�RI�WKH�
8�&��&RXUW�+RXVH��WZR�6RFLHW\�
SXEOLFDWLRQV�DQG�D�FKHFN�IURP�
WKH�6RFLHW\� 
���³0DQ\�WKDQNV�WR�WKH�KDUG-
ZRUNLQJ�6HOHFWLRQ�
&RPPLWWHH�´�8&+6�3UHVLGHQW�
-RDQQH�5DMRSSL�VWDWHG��³:H�
FRQJUDWXODWH�WKH�H[FHSWLRQDO�
\RXQJ�ZLQQHUV��WKHLU�IDPLOLHV�
DQG�WKHLU�WHDFKHUV�DQG�ZLVK�
WKHP�ZHOO�LQ�WKHLU�IXWXUH�
HQGHDYRUV�´ 
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���$IWHU�D�WZR-\HDU�KLDWXV��7KH�
8QLRQ�&RXQW\�+LVWRULFDO�
6RFLHW\�ZDV�RQFH�DJDLQ�DEOH�
WR�KROG�LWV�SRSXODU�DQG�ZHOO-
UHJDUGHG�$QQXDO�/XQFKHRQ� 
���7KH������/XQFKHRQ�ZDV�
KHOG�RQ�6XQGD\��$SULO�����DW�

1XPEHU����� ZZZ�XQLRQFRXQW\KLVWRULFDOVRFLHW\QM�RUJ 0D\--XQH����� 

WKH�*DUGHQ�5HVWDXUDQW�LQ�
8QLRQ��$�ILQH�WXUQRXW�RI�
PHPEHUV�DQG�JXHVWV�VKDUHG�DQ�
HQMR\DEOH�DIWHUQRRQ�RI�JRRG�
FRPSDQ\��GHOLFLRXV�IRRG��DQG�D�
H[FHOOHQW�SUHVHQWDWLRQ�E\�RQH�
RI�RXU�IDYRULWH�JXHVWV��
UHQRZQHG�VFKRODU��DXWKRU��DQG�

VSHDNHU��'U��-RQDWKDQ�/XULH� 
���3URI��/XULH¶V�LQWHUHVWLQJ�DQG�
WKRXJKW-SURYRNLQJ�WDON�ZDV�
HQWLWOHG�³:KDW�+DV�+DSSHQHG�
WR�2XU�&RPPLWPHQW�WR�
+RQHVW\"�$�IHZ�6WULFWO\�1RQ-
3DUWLVDQ�2EVHUYDWLRQV�´�'U��
/XULH¶V�NHHQ�KLVWRULFDO�DQDO\VLV�
DQG�SUHVHQW�GD\�FRPSDULVRQV�
SURYLGHG�IDVFLQDWLQJ�DQG�
SHUFHSWLYH�LQVLJKWV�LQWR�WKLV�
LPSRUWDQW�SROLWLFDO�DQG�VRFLDO�
FRQFHUQ� 
���'U��/XULH�SUHVHQWHG�VHYHUDO�
H[DPSOHV�LOOXVWUDWLQJ�WKH�
FRQQHFWLRQV�EHWZHHQ�WKH�SDVW�
DQG�SUHVHQW�UHODWLQJ�WR�WKH�
WRSLF�GLVFXVVHG� 
���$Q�DFWLYH�DQG�LQIRUPDWLYH�
TXHVWLRQ�DQG�DQVZHU�VHVVLRQ�
IROORZHG� 
���$OVR�IHDWXUHG�DQG�RQ�GLVSOD\��
ZDV�D������2JGHQ�IDPLO\�%LEOH�
UHFHQWO\�DFTXLUHG�E\�8�&�+�6��
9LFH-3UHVLGHQW�&KDUOHV�
6KDOOFURVV��7KH�%LEOH�FRQWDLQV�
GDWHV�DQG�LQIRUPDWLRQ�RQ�PDQ\�
2JGHQ�IDPLO\�PHPEHUV��
LQFOXGLQJ�1HZ�-HUVH\�
*RYHUQRU��$DURQ�2JGHQ� 

/�WR�5��7DWLDQD�'LOROOR��(OL]DEHWK�0LOOHU��5LFKDUG�(VSHURQ��&KDUOHV�
6KDOOFURVV��+HDY\Q�.DPRUD�)RVWHU��$PHOLD�0RUDJKDQ��DQG�-RDQQH�5DMRSSL 



7KRXJKWV�$ERXW�WKH�/DVW�����
<HDUV�E\�%LOO�)UROLFK 

&RQWLQXHG 
 

�����&RPLF� VWULSV� KDG� EHHQ� D�
IHDWXUH� RI� PRVW� QHZVSDSHUV�
IRU� VHYHUDO� \HDUV�E\� WKLV� WLPH��
DQG�LQ�WKH�WZHQWLHV�ZH�HQMR\HG�
UHDGLQJ� DERXW� WKH� DGYHQWXUHV�
RI� � ³5HJ¶ODU� )HOORZV´�� ³(OOD�
&LQGHUV´�� ³7KH� .DW]HQMDPHU�
.LGV´�� DQG� ³%DUQH\� *RRJOH´���
7KHUH� ZDV� WKH� 7RRQHUYLOOH�
7UROOH\� WKDW�PHW� DOO� WKH� WUDLQV��
GULYHQ� E\� DQ� RGGEDOO� VNLSSHU��
DQG� +DSS\� +RROLJDQ�� ZKR�
ZRUH�D�WLQ�FDQ�DV�D�KDW���7KHUH�
ZDV�%XFN�5RJHUV��D�YHWHUDQ�RI�
WKH�:RUOG�:DU��ZKR��ZKLOH� RQ�
GXW\� H[SORULQJ� D� FDYH�� ZDV�
WUDSSHG� LQVLGH� E\� DQ�
HDUWKTXDNH���$�P\VWHULRXV�JDV�
KHOG� KLP� LQ� VXVSHQGHG�
DQLPDWLRQ�� XQWLO� DQRWKHU�
HDUWKTXDNH� VHW� KLP� IUHH�� ILYH�
KXQGUHG� \HDUV� ODWHU�� WR� UHWXUQ�
WR� D� ZRUOG� RI� URFNHW� VKLSV��
MXPSLQJ� EHOWV�� URFNHW� SLVWROV��
DQG� LQWHUSODQHWDU\� WUDYHO���
$OWKRXJK� VWLOO� LQ� WKH� DUP\��
DSSDUHQWO\� KH� QHYHU� UHFHLYHG�
ORQJHYLW\� SD\�� � ,W� ZRXOG� KDYH�
EHHQ�VXEVWDQWLDO��� 
�����$WKOHWLF� HYHQWV�� VXFK� DV�
IRRWEDOO� DQG� EDVHEDOO�� ZHUH�
EURDGFDVW� RQ� UDGLR�� ZLWK�
DQQRXQFHUV� GHVFULELQJ� WKH�
DFWLRQ� RQ� WKH� ILHOG�� � 5HG�

%DUEHU� GLG� WKH� %URRNO\Q�
'RGJHUV�� DQG� ZDV� TXLWH�
LPSDUWLDO� DERXW� JRRG� SOD\V� E\�
HLWKHU�WHDP���7KH�1HZDUN�%HDUV��
D� <DQNHH� IDUP� WHDP�� SOD\HG�
PRVWO\� QLJKW� JDPHV�� ZLWK� WKH�
%DOODQWLQH�%UHZLQJ�&RPSDQ\�DV�
WKHLU� VSRQVRU�� � 0HO� $OOHQ�� WKH�
DQQRXQFHU�� EUDJJHG� DERXW� D�
%HDU� KRPH� UXQ� DV� D� %DOODQWLQH�
%ODVW�� ZKLOH� D� KRPH� UXQ� E\� WKH�
HQHP\� ZDV� MXVW� DQRWKHU� UXQ���
/DWHU� KH� JUDGXDWHG� WR� WKH� 1HZ�
<RUN� <DQNHHV� DV� WKDW� WHDP¶V�
UHSRUWHU�� ZLWK� YHU\� OLWWOH� FKDQJH�
LQ�KLV�GHOLYHU\� 
���%DFN�LQ�WKRVH�GD\V�WKH�QDPHV�
RI� SURPLQHQW� EDOO� SOD\HUV� ZHUH�
KRXVHKROG� ZRUGV�� EXW� WRGD\�� LI�
\RX� PHQWLRQ� -RH� '¶PDJJLR� RU�
0LFNH\� 0DQWOH�� WKH� UH-DFWLRQ� LV�
DSW� WR� EH�� ³:KR� \D� WDONLQ¶�
µERXW"´� � %DEH� 5XWK� LV� VWLOO�
UHPHPEHUHG�IRU�KLV�PDQ\�KRPH�
UXQV�� EXW� KRZ� PDQ\� UHPHPEHU�
WKDW� KH� ZDV� D� SLWFKHU� IRU�
%RVWRQ" 
�����&ROOHJH� IRRWEDOO� EHFDPH� D�
6DWXUGD\� DIWHUQRRQ� HYHQW� ZLWK�
YDULRXV� FRPPHQWDWRUV�� LI� WKH�
JDPH�ZDV� QRW� UDLQHG� RXW��ZKLOH�
6XQGD\� DIWHUQRRQ� ZDV� WDNHQ�
RYHU�E\�WKH�SURIHVVLRQDO�IRRWEDOO�
WHDPV�� � 7KHLU� JDPHV� ZHUH�
SOD\HG� LQ� VQRZ�� UDLQ�� RU� PXG��
DQG�UDUHO\�SRVWSRQHG� 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 

 
 
 
 
 
 
���+HUH¶V�WKH�SLWFK�� 
���7KHUH¶V�D�GULYH�KLW� 
����GHHS�WR�ULJKW� 

7KDW�RQHV�JRQH� 
+RZ�DERXW�WKDW"� 

-RH�'¶PDJJLR�DQG�0LFNH\�0DQWOH 

%DEH�5XWK 


