
0HHWLQJV 
 
�����7KH� &Y��� KDV� FHUWDLQO\�
PHVVHG� XS� RXU� SODQV� IRU� WKH�
SDVW�\HDU�DQG� IRU� WKRVH�RI� WKH�
QHZ�\HDU�RI�������� 

�����$W�RXU� ODVW�PHHWLQJ��KHOG� LQ�
$XJXVW�� VHYHUDO� SODQQHG�
HYHQWV�KDG�WR�EH�SXW�RQ�³KROG´�
DV� ZH� FRXOG� QRW� GHWHUPLQH�
KRZ� RU� ZKHUH� ZH� FRXOG� KDYH�
WKHP�� � 2XU� FXVWRPDU\� SLFQLF�
GLG�QRW�KDSSHQ��DQG�DV�D�UHVXOW�
WKHUH� ZDV� QR� VODWH� RI� RIILFHUV�
SUHVHQWHG� IRU� WKH� XVXDO�
HOHFWLRQ�WR�EH�KHOG�LQ�2FWREHU���
7KH� SUHVHQW� RIILFHUV� ZLOO�
FRQWLQXH� LQ� WKHLU� SRVLWLRQV�
XQWLO�DQ�HOHFWLRQ�FDQ�EH�KHOG� 

�����2XU� +ROLGD\� 3DUW\� DOVR�
EHFDPH� D� FDVXDOW\� RI� WKH�
YLUXV���2QFH�DJDLQ�LW� LV�WKH�ROG�
IDPLOLDU� FU\� RI�� ³:DLW� µWLOO� QH[W�
\HDU�´ 

�����$W� WKH� 2FWREHU� � PHHWLQJ��
KHOG� LQ� D� ODUJH� WHQW� LQ� WKH�
/LEHUW\� +DOO� 0XVHXP�� WKH�
SURJUDP� ZDV� D� VOLGH� VKRZ�
SUHVHQWHG� E\� +DQQDK� *DVWRQ��
RI� WKH� /LEHUW\� +DOO� 0XVHXP���
7KH� SURMHFWHG� LPDJHV� ZHUH�
VXUSULVLQJO\� YLVLEO\� DGHTXDWH�
IRU� EHLQJ� JLYHQ� LQ� GD\OLJKW�
XQGHU�D�ODUJH�WHQW���0RVW�RI�WKH�
VOLGHV�ZHUH�RI�PHPEHUV�RI�WKH�
/LYLQJVWRQ� DQG� .HDQ� IDPLO\��
IRUPHU� UHVLGHQWV� RI� /LEHUW\�
+DOO��EXW��RQH��ZDV�RI� 

+DQQDK� &DOGZHOO�� PXUGHUHG�
GXULQJ� WKH� %DWWOH� RI�
&RQQHFWLFXW� )DUPV� LQ� -XQH� ���
�������+HU�JKRVW��UHYHDOHG�E\�D�
IODVK� RI� OLJKWQLQJ� GXULQJ� WKH�
VXPPHU� VWRUP� DQG� VHHQ� E\�
%ULWLVK�ORRWHUV�LQ�WKH�PDQVLRQ��
VFDUHG� RII� WKH� HPSW\-KDQGHG�
ORRWHUV�� (YHQ� WRGD\� KHU� JKRVW�
PD\�EH�VHHQ�E\�YLVLWRUV�WR�WKH�
PXVHXP�� 

6HYHUDO�SLFWXUHV�ZHUH�WDNHQ�DW�
WKH� 2FWREHU� PHHWLQJ�� EXW�
VSDFH� OLPLWDWLRQV� SUHYHQWHG�
XVLQJ�WKHP�LQ�WKH�ODVW�LVVXH�RI�
WKH� QHZVOHWWHU�� VR� ZH� DUH�
SUHVHQWLQJ� WKHP�QRZ�IRU�\RXU�
SOHDVXUH���$W�WKH�WLPH�ZH�ZHUH�
XQGHU�D�YHU\�ODUJH�WHQW�� 

 

1XPEHU����� ZZZ�XQLRQFRXQW\KLVWRULFDOVRFLHW\QM�RUJ -DQXDU\-)HEUXDU\����� 

 

 

 

 

 

 

 

 

 

 

 

 

 

������:H�ZHUH�FDUHIXO� WR�REVHUYH�
DOO�RI� WKH�UXOHV�DQG�UHJXODWLRQV�
DQG�ZRUH�PDVNV���:H�DOO�VWD\HG�
LQ�VHSDUDWH�IDPLO\�JURXSV��ZLWK�
SOHQW\�RI�URRP�EHWZHHQ�WKHP� 



����3LFWXUHV�)URP�2XU�)LOHV 
 
�����2K�� IRU� WKH� JRRG� ROG� GD\V�
ZKHQ� \RX� VOHSW� WLJKW� LQ� \RXU�
VSULQJ-OHVV�� URSH� VWUXQJ� EHG��
ZLWK� D� PDWWUHVV� PDGH� RI� D�
ODUJH�EDJ�RI�FRUQ-VKXFNV� 
�����+HUH� ZH� KDYH� D� SLFWXUH� RI�
VXFK� D� EHG�� ZLWK� WKH� FRYHUV�
WXUQHG�EDFN�WR�UHYHDO�WKH�URSH�
ODFHG� EHWZHHQ� WKH� VLGH-UDLOV��
DQG�DOVR� WKH�FKDPEHU�SRWV�RQ�
WKH�IORRU�EHQHDWK�LW� 
�����$V� URSH� XQGHU� D� VWUDLQ�ZLOO�
VWUHWFK� LQ� WLPH�� D� EHG-ZUHQFK�
UHVWV�QHDUE\���7KH�URSH�LWVHOI�LV�
RQH� FRQWLQXRXV� OHQJWK� WKDW�
SDVVHV� WKURXJK� WKH� KROHV� LQ�
WKH� UDLOV� DQG� IRUPV� D� QHWZRUN�
WR� VXSSRUW� WKH� FRYHUV�DQG� WKH�
VOHHSLQJ�RFFXSDQW� 
�����3HULRGLFDOO\�� WKH� VORWWHG�
ZUHQFK� HQJDJHV� WKH� ORRS� RI�
URSH�DQG� LV� WZLVWHG� WR� WDNH�XS�
WKH� VODFN�� � $� SHJ� LV� WKHQ�
ZHGJHG� LQWR� WKH� KROH� WR� KROG�
ZKDW�KDV�EHHQ�JDLQHG�DQG� WKH�
ZUHQFK� LV� PRYHG� WR� WKH� QH[W�
ORRS�� � )LQDOO\� WKH� HQWLUH� VODFN�
KDV� EHHQ� UHPRYHG� DQG� WKH�
URSH� LV� WLHG� RII�� � )RU� WKH� QH[W�
VHYHUDO� QLJKWV� WKH� RFFXSDQW�
ZLOO��³VOHHS�WLJKW´� 
�����,Q� WKLV� SKRWR� D� FRXSOH� RI�
FKDPEHU� SRWV� DUH� VKRZQ�� EXW�
RQH�LV�XVXDOO\�VXIILFLHQW�IRU�LWV�
SXUSRVH�� � $V� WKLV� KRXVH� KDG�
QR� LQGRRU� SOXPELQJ�� D� ³SULY\´��
RU� RXWKRXVH� SURYLGHG� WKH�
QHFHVVDU\� VDQLWDWLRQ�� � 1R� RQH�
FDUHG�WR�OHDYH�D�ZDUP�EHG�DQG�
ZDON� RXW� WR� WKH� GLVWDQW� ³WZR-
KROHU´�VR�D�FKDPEHU�SRW� 

UHOLHYHG� WKH� SUREOHP�� � $V� WKH�
FKLQD� OLG� RI� WKH� SRW� PDGH� D�
GLVWLQFWO\� REYLRXV� QRLVH� LQ� XVH�
VRPH� KRXVHZLYHV� FURFKHWHG� D�
³KXVKHU´�DURXQG�WKH�HGJH�RI�WKH�
OLG�WR�HOLPLQDWH�WKH�QRLVH�� 

�����

)RU� WKH� EHQHILW� RI� \RXQJHU�
UHDGHUV�ZKR�PD\�EH�XQDZDUH�RI�
ZKDW� D� ³SULY\´� LV�� ZH� KDYH�
SULQWHG� D� SLFWXUH� RI� D� VWDQGDUG�
GHVLJQ� ³WZR� KROHU´� RXWKRXVH�� D�
W\SH�XVHG�EHIRUH�ZH�KDG� LQGRRU�
SOXPELQJ�� � %HQHDWK� LW� ZDV� D�
ODUJH�� GHHS�KROH��ZKHUH� O\H�ZDV�
VSULQNOHG� IUHTXHQWO\� RYHU� WKH�
FRQWHQWV�� � 6PDOOHU� SULYLHV� KDG�
RQO\� D� VLQJOH� KROH�� EXW� WKLV� RQH�
KDV�WZR��WKH�XVH�RI�ZKLFK�ZLOO�EH�
OHIW�WR�\RXU�LPDJLQDWLRQ���³3ULY\´�
LV�VKRUW�IRU�³SULYDWH´� 
�����,QFOXGHG� ZLWKLQ� WKLV� OLWWOH�
EXLOGLQJ� LV� WKH� WKLFN� 6HDUV-
5RHEXFN� &DWDORJ�� VWDQGDUG�
HTXLSPHQW�IRU�VXFK�D�EXLOGLQJ��,W�
FDQ�EH�XVHG�IRU�UHDGLQJ�RU�RWKHU�
SXUSRVHV�� DQG� UDUHO\� KDV� DOO� RI�
LWV�SDJHV 
�����,Q� WKH�GD\V� EHIRUH� FLW\�ZDWHU�
ZDV�SLSHG�LQWR�DOO�RI�WKH�KRXVHV��
LW� ZDV� QHFHVVDU\� WR� ORFDWH� WKH�
SULY\� TXLWH� VRPH� GLVWDQFH� IURP�
HDFK� KRXVH� VR� WKDW� WKH� JURXQG�
ZDWHU� VXSSO\� � ZDV� QRW�
FRQWDPLQDWHG�E\�WKH�FRQWHQWV�RI�

WKH�RXWKRXVH� 
�����0RVW�RI� WKH�KRXVHKROG�ZDWHU�
FDPH� IURP�D�EXFNHW� LQ�DQ�RSHQ�
ZHOO�� RU� IURP� D� SXPS� PRXQWHG�
RQ�D�SLSH�GULYHQ�LQWR�WKH�JURXQG�
RU� SODFHG� LQWR� WKH� ZHOO���
$WPRVSKHULF� SUHVVXUH� OLPLWHG� D�
VXFWLRQ� SXPS� IURP� GUDZLQJ�
ZDWHU� IURP� EH\RQG� D� GHSWK� RI�
WZHQW\� IHHW�� EXW� D� EXFNHW� ZDV�
OLPLWHG�RQO\�E\� WKH� OHQJWK�RI� LWV�
URSH� 
�����$Q� RSHQ� ZHOO� DOZD\V� KDG�
VRPH� VRUW� RI� ZHOO-KRXVH� EXLOW�
DURXQG�LW��ERWK�IRU�VDIHW\��DQG�WR�
KROG� WKH� ZLQGODVV� IRU� WKH� URSH�
DQG�EXFNHU� 

 
'XHV 

 
�����:HOO�� )RONV�� LW¶V� WKDW� WLPH� RI�
WKH� \HDU�� DJDLQ�� ZKHQ� GXHV� DUH�
GXH� IRU� WKH� IROORZLQJ� \HDU� RI�
������ � $� VLJQ-XS� VOLS� DQG�
DGGUHVVHG� HQYHORSH� KDV� EHHQ�
HQFORVHG� IRU� \RXU� FRQYHQLHQFH�
DQG�ZH�KRSH�WKDW�\RX�ZLOO�PDNH�
JRRG�XVH�RI�WKHP���7KDQN�\RX� 
�����7KH� 8QLRQ� &RXQW\� +LVWRULFDO�
6RFLHW\� KDV� EHHQ� LQ� H[LVWHQFH�
IRU�RYHU�RQH�KXQGUHG�ILIW\�\HDUV��
KDYLQJ��EHHQ�VWDUWHG�LQ������E\�
D� QXPEHU� RI� SURPLQHQW� FRXQW\�
FLWL]HQV� IRU� WKH� SXUSRVH� RI�
UHFRUGLQJ� DQG� PDLQWDLQLQJ� WKH�
KLVWRU\�RI�8QLRQ�&RXQW\� 
�����$OWKRXJK� WKH� FRXQW\� KDG�
EHHQ� FUHDWHG� RQO\� WZHOYH� \HDUV�
HDUOLHU�� LQ� ������ LWV� � KLVWRU\� DV�
WKH� ILUVW� (QJOLVK� VHWWOHPHQW� LQ�
1HZ� -HUVH\� JRHV� EDFN� WR� ������
ZKHQ�D�JURXS�RI�VHWWOHUV�ERXJKW�
DQG�SDLG�IRU�RYHU���������DFUHV�
RI� ODQG� IURP� WKH� ORFDO� ,QGLDQV���
7KH� QDPHV� RI� WKH� VHOOHUV� VWLOO�
UHPDLQ� KHUH� DV� :DULQDQFR� DQG�
0DWWDQR�3DUNV� 
 
 
 
 
 
 
 
���6DQWD� &ODXVH� PDGH� LW� GRZQ�
WKH� FKLPQH\� DOULJKW�� EXW� KH� OHIW�
GLUW\�VRRW�DQG� IRRWSULQWV�RQ� WKH�
ZKLWH�PDUEOH�KHDUWKVWRQH� 


